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Information and forward-looking statements

This document contains statements related to our future business and financial

performance, and future events or developments involving Siemens Energy that

may constitute forward-looking statements. These statements may be identified

by words such as “expect,” “look forward to,” “anticipate” “intend,” “plan,”

“believe,” “seek,” “estimate,” “will,” “project,” or words of similar meaning.

We may also make forward-looking statements in other reports, prospectuses, in

presentations, in material delivered to shareholders, and in press releases. In

addition, our representatives may from time to time make oral forward-looking

statements. Such statements are based on the current expectations and certain

assumptions of Siemens Energy’s management, of which many are beyond

Siemens Energy’s control. These are subject to a number of risks, uncertainties,

and other factors, including, but not limited to, those described in disclosures, in

particular in the chapter “Report on expected developments and associated

material opportunities and risks” in the Annual Report.

Should one or more of these risks or uncertainties materialize, should acts of

force majeure, such as pandemics, occur, or should underlying expectations

including future events occur at a later date or not at all, or should assumptions

prove incorrect, Siemens Energy’s actual results, performance, or achievements

may (negatively or positively) vary materially from those described explicitly or

implicitly in the relevant forward-looking statement.

Siemens Energy neither intends, nor assumes any obligation, to update or revise

these forward-looking statements in light of developments which differ from

those anticipated.

This document includes supplemental financial measures – that are not clearly

defined in the applicable financial reporting framework – and that are or may be

alternative performance measures (non-GAAP-measures). These supplemental

financial measures should not be viewed in isolation or as alternatives to

measures of Siemens Energy’s net assets and financial position or results of

operations as presented in accordance with the applicable financial reporting

framework in its consolidated financial statements. Other companies that report

or describe similarly titled alternative performance measures may calculate them

differently.

Due to rounding, numbers presented throughout this and other documents may

not add up precisely to the totals provided and percentages may not precisely

reflect the absolute figures.
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Excellent performance of Gas Services, Grid 

Technologies and Transformation of Industry; 

targets for these Business Areas being met

Setback at Siemens Gamesa: quality 

problems identified and quantified; first 

mitigation measures in place

Siemens Energy
in the third quarter FY 2023

Continued positive market momentum for former 

„Gas and Power“ businesses; progress in wind 

business despite structural issues
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Siemens Gamesa (Onshore)
Technical issues at 4.X and 5.X platforms

August 7, 2023 66

Potential damage to rotor blades & main bearings 

after some period of operation accounts for largest 

share of provisions

Defective components not installed in entire fleet; 

only limited proportion of platforms 4.X and 5.X 

affected; fleet still in operation

Repairs expected in normal service intervals; 

currently offered projects already based on 

revisions



Siemens Gamesa (Offshore)
Challenges in expanding capacity

August 7, 2023 77

Ambitious targets for Offshore wind; 

Siemens Gamesa is ramping up or retrofitting sites

Ramp-up taking longer than planned; market for

raw materials has not yet recovered to pre-Covid 

level; cost calculation too optimistic

Upgrading capacities in factories will take time; 

speed of growth remains a challenge 

77

Le Havre

Hull

Aalborg

Cuxhaven

Taichung



Siemens Gamesa
Financial impact and mitigation measures

August 7, 2023 88

Additional impact of increased product cost 

(€0.4 billion) and others (€0.2 billion), including 

Offshore ramp-up challenges 

Extensive mitigation measures taken; clear 

responsibilities in new SG organization;

focus on stability, profitability, and growth

Charges of €1.6 billion due to quality issues related 

to Onshore platforms; lower margin from processing 

order backlog; external task force established
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Successful turnaround, continuous improvement 
Siemens Energy without Siemens Gamesa

10X.X%

Orders 
in €bn

Revenue 
in €bn

Profit before Special Items 
in €m

Free Cash Flow pre-tax 
in €bn

FY20 FY22

19.3

26.7

FY20 FY22

18.0 19.2

232

842

FY20 FY22 FY20 FY22

0.9

2.3

9M FY23

16.1

9M FY23

27.3

9M FY23

1,395

9M FY23

1.6

4.4% 8.7%1.3%

+39%

+7%

+263%

+171%
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12

Order backlog3 €109bn
Q2 FY23: €102bn 

Book-to-bill ratio 1.98
Q3 FY22: 1.35

Free Cash Flow5 €27m 
Q3 FY22: €(25)m 

X.X% Profit margin before special items
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Siemens Energy Group in Q3 FY231

Strong growth in orders and revenue; 
profitability impacted by charges at Siemens Gamesa

1 Prior year figures are presented on a comparable basis. | 2 xx%/xx% = comparable (excluding currency translation and portfolio 

effects) / nominal | 3 As of June 30, 2023 | 4 External revenue | | 5 Free Cash Flow pre tax

(222)

Q3 FY22

(2,048)

Q3 FY23

n/a

Q3 FY22 Q3 FY23

9.8

14.9

+54% / +51%2

2.54

4.74

Q3 FY22

2.74

4.84

Q3 FY23

7.3 7.5

+8% / +3%2

Service

New Units (3.0)% (27.3)%

Orders 
in €bn

Profit before Special Items 
in €m

Revenue 
in €bn



Continuous strong liquidity position

© Siemens Energy, 2023 | Q3 Press Call 2023

Net cash/(Net debt) as of June 30, 2023 (in €m)

Cash and cash 

equivalents

Short Term Debt

3,222

Long Term Debt Net cash/ 

(Net debt)

537

Pension provisions

46

Credit guarantees Adjusted Net 

cash/(Net debt)

(336)

(919)

4,374

1,487

Siemens Energy: €9.4bn liquidity available (€4.4bn cash, €5.0bn undrawn facilities)

S&P Rating update as per July 10, 2023: 

BBB- / outlook stable
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Q3 FY22 Q3 FY23

2.6
2.2

(17%) / (17%)2

Q3 FY22 Q3 FY23

2.4
2.7

+21% / +14%2

153

296

Q3 FY22 Q3 FY23

+93%

6.4% 10.9%

Orders 
in €bn

Revenue 
in €bn

Profit before Special Items 
in €m

1 Prior-year figures are presented on a comparable basis. Beginning of fiscal year 2023, prior-year figures have been adjusted 

due to a change in accounting policies regarding derivative financial instruments | 2 xx%/xx% = comparable (excluding currency 

translation and portfolio effects) / nominal

Gas Services in Q3 FY231

Profit before Special Items almost doubled year-over-year

Significant decrease driven by lower 

volume from large orders

Substantial growth driven by new unit 

and service business

Sharp increase due to higher volume, 

continued operational improvements, and 

more favorable business mix

© Siemens Energy, 2023 | Q3 Conference Call 2023August 7, 2023

X.X% Profit margin before special items
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Q3 FY22 Q3 FY23

2.7

4.3

+64% / +61%2

Q3 FY22 Q3 FY23

1.6
1.8

+19% / +15%2

26

159

Q3 FY22 Q3 FY23

+512%

1.6% 8.7%

Grid Technologies in Q3 FY231

Strong improvement across all key financial indicators

Orders 
in €bn

Revenue 
in €bn

Profit before Special Items 
in €m

1 Prior-year figures are presented on a comparable basis. Beginning of fiscal year 2023, prior-year figures have been adjusted 

due to a change in accounting policies regarding derivative financial instruments | 2 xx%/xx% = comparable (excluding currency 

translation and portfolio effects) / nominal
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Continuous strong order momentum; all 

regions showed growth led by Europe

Significant growth supported by all 

businesses on the back of the strong 

order intake in prior fiscal year

Increase driven by margin-accretive 

volume growth and operational improve-

ments; Q3 FY22 burdened by supply 

chain constraints

X.X% Profit margin before special items
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Q3 FY22 Q3 FY23

1.2
1.3

+14% / +7%2

Q3 FY22 Q3 FY23

1.0 1.1

+10% / +6%2

17

70

Q3 FY22 Q3 FY23

n/a

1.6% 6.5%

Transformation of Industry in Q3 FY231

Continuous margin progression 

1 Prior-year figures are presented on a comparable basis. Beginning of fiscal year 2023, prior-year figures have been adjusted 

due to a change in accounting policies regarding derivative financial instruments | 2 xx%/xx% = comparable (excluding currency 

translation and portfolio effects) / nominal

© Siemens Energy, 2023 | Q3 Press Call 2023August 7, 2023

Strong prior-year quarter; service orders 

continue to drive profitable growth  

Double-digit increase in all four 

businesses with substantial growth in 

service business

Sharp improvement driven by higher 

revenue, operational improvements and 

better cost position 

Orders 
in €bn

Revenue 
in €bn

Profit before Special Items 
in €m

X.X% Profit margin before special items
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Q3 FY22 Q3 FY23

3.5

7.4

+113% / +109%2

Q3 FY22 Q3 FY23

2.4 2.1

(12%) / (16%)2
(382)

Q3 FY22 Q3 FY23

(2,550)

(568)%

(15.7)% (124.1)%

Siemens Gamesa in Q3 FY231

Strong order growth; profitability burdened by €2.2bn charges 

Orders 
in €bn

Revenue 
in €bn

Profit before Special Items 
in €m

X.X%
1 Prior-year figures are presented on a comparable basis. Beginning of fiscal year 2023, prior-year figures have been adjusted 

due to a change in accounting policies regarding derivative financial instruments | 2 xx%/xx% = comparable (excluding currency 

translation and portfolio effects) / nominal
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Orders more than doubled due to a 

higher volume from large orders

Revenue declined significantly 

associated with the charges 

Profit burdened by onerous projects, 

impact of inflation, and supply chain 

challenges

Profit margin before special items
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Siemens Gamesa: Q3 Charge of €2.2bn 
mainly related to Quality Issues and 
increased Product Cost

Q3 Siemens Gamesa charges (in €bn)

▪ Quality SG 5.X / SG 4.X (€1.6bn): Product quality issues 

relating to Onshore platforms 4.X and 5.X (mainly increase in 

onerous loss provision)

▪ Product cost (€0.4bn): Increase product cost led to onerous 

loss provisions and/or termination fees for certain Offshore 

contracts / binding offers

▪ Ramp-Up Challenges causing project delays and higher 

underutilization

▪ Others, incl. revaluation of Service inventory

▪ Negative tax effects (€0.7bn) results from valuation allowances 

on deferred tax assets in Germany, US, Spain and Mexico

▪ Cash flow impact from the charge will be spread over the next 

several years

© Siemens Energy, 2023 | Q3 Press Call 2023August 7, 2023 18

Quality

(0.4)

Product Cost

(0.2)

Ramp-up /

Others

(2.2)

∑ Profit before SI 

Q3 Impact

(1.6)



Financial outlook adjusted
Fiscal Year 2023

Siemens Energy

Revenue Growth2 Profit3 Margin before SI

1 The outlook for Siemens Energy assumes no major negative financial impacts from COVID-19 or other pandemic-related events, no further deterioration in the supply chain 

and raw material cost environment, and excludes charges related to legal and regulatory matters | 2 Excluding currency translation and portfolio effects | 3 Profit: Earnings 

before financial result, income taxes, amortization expenses related to intangible assets acquired in business combinations, and goodwill impairments 

9 – 11% (prev. 10 – 12%)

Gas Services 10 – 12% 9 – 11%

Grid Technologies 12 – 14% 6 – 8%

Transformation of Industry 8 – 10% 3 – 5%

Business Area Assumptions

Outlook FY231

We expect a net loss of around €4.5bn. (prev. exceeding prior fiscal year’s level by up to a low-triple-digit million € amount)

We expect a free cash flow pre-tax up to a negative low triple-digit million € amount. (prev. positive up to a low triple-digit million € amount)

19

Siemens Gamesa (3) – 0% (prev. pos. 6 – 10%) around neg. €4.3bn (prev. towards neg. 11%)

neg. 10 – 8% (prev. around the low end of 1 – 3% )

Revenue Growth2 Profit3 Margin before SI
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Our priorities
for solving the current challenges

7. August 2023

Turnaround at Siemens Gamesa through

Working through quality issues in 

Onshore and further reducing costs

Managing the ramp-up in Offshore 

sector as well as cost structure

Further strengthening of processes

Greater focus on smaller number of

regions and product variants

Capitalise on market opportunities and 

further improve the performance of the 

former "Gas & Power" businesses

1

2
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Financial calendar 2023/2024

November 15 | 4th quarter November 21

Contact Press

Tim Proll-Gerwe
Head of Media Relations

Mobile: +49 152 2283 5652

tim.proll-gerwe@siemens-energy.com  

siemens-energy.com

Oliver Sachgau
Spokesperson Finance

Mobile: +49 173 2729 231

oliver.sachgau@siemens-energy.com  

August 7, 2023

Annual Press 

Conference

February 7 | 1st quarter 

Capital Market 

Day

February 22

Annual Shareholder 

Meeting

mailto:tim.proll-gerwe@siemens-energy.com
mailto:tim.proll-gerwe@siemens-energy.com
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