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Siemens Gamesa sells its power electronics
business to ABB

Siemens Gamesa has reached an agreement to sell its power electronics business to ABB. The
business — part of Gamesa Electric — designs and manufactures converters, inverters and control
cabinets for wind, solar and storage industries. The generators business of Gamesa Electric is not
included in the agreement and remains with Siemens Gamesa.

The parties have agreed not to disclose the purchase price. The agreement includes the transfer of
around 400 employees, two manufacturing plants located in Spain, as well as additional assets in
the US, China, India and Australia.

As part of the transaction, both companies have entered a long-term collaboration agreement
through which ABB will provide power electronics to Siemens Gamesa turbines, both onshore and
offshore.

With this agreement, Siemens Gamesa continues to progress in its strategy of focusing on its core
business, while partnering with a global technological leader in the sector. The transaction will
foster the growth of the Gamesa Electric power electronics business, reinforcing the future of its
manufacturing plants and employees.

Vinod Philip, Executive Vice President for Wind Power in Siemens Energy: "Our primary goal for
Siemens Gamesa is to achieve profitability, which requires a dedicated focus on our core business.
The make-or-buy decision is a constant consideration for us and in this case Gamesa Electric will be
better positioned to thrive under ABB's umbrella. Nevertheless, through this cooperation
agreement, we are securing essential capacities. | am pleased that we have found a solution for our
nearly 400 employees, providing them with greater confidence and security for the future."

The transaction is expected to be closed in the second half of 2025 and is subject to regulatory
approvals of the respective authorities.
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This press release is available at www.siemens-energy.com/press

Follow us on LinkedIn at: https://lwww.linkedin.com/company/siemens-enerqy/

Siemens Energy is one of the world’s leading energy technology companies. The company works with its customers and
partners on energy systems for the future, thus supporting the transition to a more sustainable world. With its portfolio of
products, solutions and services, Siemens Energy covers almost the entire energy value chain — from power and heat
generation and transmission to storage. The portfolio includes conventional and renewable energy technology, such as
gas and steam turbines, hybrid power plants operated with hydrogen, and power generators and transformers.

Its wind power subsidiary Siemens Gamesa makes Siemens Energy a global market leader for renewable energies. An
estimated one-sixth of the electricity generated worldwide is based on technologies from Siemens Energy. Siemens
Energy employs around 99,000 people worldwide in more than 90 countries and generated revenue of €34.5 billion in
fiscal year 2024. www.siemens-energy.com

Siemens Energy AG
Otto-Hahn-Ring 6
81739 Miinchen
Germany

Siemens Energy is a trademark licensed by Siemens AG. Page 2 of 2


mailto:santiago.de-juan@siemens-energy.com
mailto:tim.proll-gerwe@siemens-energy.com
http://www.siemens-energy.com/press
https://www.linkedin.com/company/siemens-energy/
file://///ad101.siemens-energy.net/dfs/EnergyFS/EMEA/SE%20CM%20Financial%20Topics/Finanzkommunikation/FY%202022-23/20231115_Q4_BPK/Press%20Release/www.siemens-energy.com

