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250 years later, fortune still

favors the bold

Declaring independence 250 years ago was a bold move.
The history of our country has been written and rewritten —
always punctuated by similar audacity. We are a nation of
entrepreneurs and that zeal has made the United States of
America the frontier for innovation.

Two dozen years before he signed the Declaration of
Independence, Benjamin Franklin conducted his famous kite
and key experiment, yet it would be more than a century
before Thomas Edison invented the first commercially viable
electric light in Menlo Park, New Jersey. It was around this
time, the 1880s, that Siemens Energy’s U.S. journey began in
Pittsburgh, Pennsylvania, with a mission to advance this
nation’s electrical infrastructure. The future has always been
bright in America and what is coursing through our veins and
our wires is spurring yet another once-in-a-generation growth
opportunity for Siemens Energy.

On February 3, | was in New York with our CEO, Christian
Bruch, to announce a $1 billion expansion in the US — another
bold move. We highlighted projects in Mississippi, North
Carolina, Florida, Alabama, New York and Texas and talked
about our ongoing production of critical components for
power generation, transmission and distribution. We are
constructing a new factory to manufacture high-voltage
switchgear, ramping up large power transformer production,
resuming gas turbine manufacturing in the United States and
strengthening the supply chain that makes the components
for all of these pieces of equipment.

Our growth is grounded in core technologies like gas
turbines, generators and the components that make up the
electricity grid. We see incredible opportunities from
solutions that we have built to help our energy delivery
system adapt to changing needs such as synchronous
condensers, high-voltage power lines and innovative
applications for steam turbines. And we are also investing
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heavily in emerging innovations like additive manufacturing,
grid management tools and our new Grid Al lab in Orlando,
FL where we work with utilities, create multifaceted models
of their grids to help optimize their operation and recover
from weather events.

It is going to take a lot of qualified and motivated people to
make this all happen - the 12,000 employees that we have in
this country and many more that we are looking to hire.

Our $1 billion investment prioritizes brownfield expansion to
tap into existing talent and community relationships. We aim
to fill 1,500 skilled manufacturing jobs, partnering with
technical schools to develop relevant curricula and offer
internships, apprenticeships, and specialized training.
Siemens Energy is also enhancing research and development
and establishing new training facilities.

There are 46,000 units of Siemens Energy equipment
deployed in the United States today. We are a part of the
fabric of this nation. | can think of no greater tribute on the
250th birthday of this great nation, than to honor our past
while forging boldly into our future.
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