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Disclaimer

INFORMATION AND FORWARD-LOOKING STATEMENTS This document contains statements related to our future business and financial performance, and future events or 

developments involving Siemens Energy that may constitute forward-looking statements. These statements may be identified by words such as “expect,” “look forward to,” 

“anticipate” “intend,” “plan,” “believe,” “seek,” “estimate,” “will,” “project,” or words of similar meaning. We may also make forward-looking statements in other reports, prospectuses, 

in presentations, in material delivered to shareholders, and in press releases. In addition, our representatives may from time to time make oral forward-looking statements. Such 

statements are based on the current expectations and certain assumptions of Siemens Energy´s management, of which many are beyond Siemens Energy´s control. These are 

subject to a number of risks, uncertainties, and other factors, including, but not limited to, those described in disclosures, in particular in the chapter “Report on expected 

developments and associated material opportunities and risks” in the Annual Report. Should one or more of these risks or uncertainties materialize, should acts of force majeure, 

such as pandemics, occur, or should underlying expectations including future events occur at a later date or not at all, or should assumptions prove incorrect, Siemens Energy´s 

actual results, performance, or achievements may (negatively or positively) vary materially from those described explicitly or implicitly in the relevant forward-looking statement. 

Siemens Energy neither intends, nor assumes any obligation, to update or revise these forward-looking statements in light of developments which differ from those anticipated. This 

document includes supplemental financial measures – that are not clearly defined in the applicable financial reporting framework – and that are or may be alternative performance 

measures (non-GAAP-measures). These supplemental financial measures should not be viewed in isolation or as alternatives to measures of Siemens Energy´s net assets and 

financial position or results of operations as presented in accordance with the applicable financial reporting framework in its consolidated financial statements. Other companies 

that report or describe similarly titled alternative performance measures may calculate them differently. Due to rounding, numbers presented throughout this and other documents 

may not add up precisely to the totals provided and percentages may not precisely reflect the absolute figures.
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is a business opportunity

Sustainability

Key messages

We will benefit from the early decarbonization 
of the electricity sector

Our technologies help already today to decarbonize 
where it matters most – the use phase of our products

We act now and decarbonize our value chain

We are transparent on our ESG performance
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The Energy-Trilemma
Energy systems have to meet needs for

Current geopolitical situation 

draws focus on security of 

supply – climate change 

remains a defining issue

UN Intergovernmental Panel 

on Climate Change (IPCC)1

• Unless there are immediate and deep 

emissions reductions across all sectors, 

1.5°C is beyond reach

• There are options available now in every 

sector that can at least halve emissions 

by 2030 

Sustainability

Affordability Security

1 Sixth Assessment Report, Climate Change 2022



2022-05-24 © Siemens Energy, 2022

CMD | D. Vollkommer | Sustainability 5

83 countries communicated a net zero target 
74% of global emissions covered

Electricity sector needs 

to decarbonize first

Net-zero Target in Law

Net-zero Target in Policy Document

Net-zero Target in Political Pledge

No Document Submitted

Electricity Sector targets

Overall 

net zero

Reaching “an overwhelmingly decar-

bonized power system in the 2030s”  
2050

Net zero electricity sector by 2035 2050

Net zero electricity sector by 2035 2050

90% non-emitting electricity 

generation by 2030
2050

Reduction of 38% by 2030; “carbon 

neutral electricity sector by 2035”
2045

Reduction of 46% 

by 2030
2050

G7

Source map: Climatewatchdata.org (Status May 2022)
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Our technologies help already today to decarbonize where it 
matters most – emissions from the use of sold products

Suppliers
4,761kt CO2e

1

Own Operations
233kt CO2e

1

Customers
1,369,000kt CO2e

1

Climate 

Neutral2 GHG emissions from use 

of sold products vs. 20194

-28%
GHG3 emissions per 

€ spent vs. 2018

-30%

1 FY21 Gas and Power Greenhouse Gas (GHG) emissions measured in CO2 equivalents (CO2e); customer emissions calculated based on order intake and lifetime | 2 SGRE is already carbon 

neutral in own operations since 2019; includes Gas and Power targets: 100% green electricity by 2023 and -46% GHG emissions by 2025; validated by Science Based Targets initiative (SBTi) to 

be in line with 1,5°C ambition of Paris Climate Agreement  | 3 Greenhouse Gas | 4 SBTi validated to be in line with well below 2°C ambition | 5 Scope 1 – 3

2030

Targets

Aspiration to reduce Greenhouse Gas emissions to Net Zero across the entire value chain5
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Our journey to Net Zero creates opportunity

Energy 

efficiency & 

digitalization 

Increasing 

renewables & 

electrification

Fuel shift 

& GHG free 

products 

Emission

removal

technologies

Portfolio adjust-

ments & emissions 

from growth

Coal exit,

business growth

CHP2, methane

leak detection

Transmission, storage, 

e-drives

Green fuels, 

Blue Portfolio

Carbon

capture

Current portfolio 

examples

We believe a decarbonized energy system is possible if all stakeholders embark on that vision

1,3691

2021 – 2030

beyond 2030

1,5001

Reduction measures

20212019

1 FY19 Gas and Power customer emissions calculated based on order intake and lifetime in Mt CO2e | 2 Combined Heat and Power
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Our ambition 
to decarbonize…

Honestly disclose 

progress

• Annual disclosure of GHG footprint in Sustainability 

Report and CDP

Decarbonization across 

the entire value chain 

• Regular progress review in Executive Board and 

Sustainability Council

• Senior management long-term incentives partially linked 

to GHG emissions

Integrate GHG footprint 

in business decisions

• Transparency on footprint and piloting GHG budget in 

sales pipeline

• ESG criteria for R&D allocation and portfolio strategy

• €100 CO2 price in infrastructure investments

… is substantiated with concrete actions

2022-05-24
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Our sustainability program goes beyond decarbonization 
and is underpinned by ambitious targets

We 

energize 

society • Decarbonized products, 

services and solutions 

for customers

• Climate-neutral 

own operations

• Decarbonized supply 

chain

Our
Targets

Decarbonization

Climate neutral own 

operations by 2030

Aspiration to Net Zero 

value chain

Gender diversity

25% by 2025

30% by 2030 
(share of women in top leadership 

positions)

Safety

Achieve Zero Harm

become the leader 

in our industry 

• Occupational health & 

safety

• Inclusion & diversity

• People development

• Employee engagement

• Product stewardship

• Conservation of 

resources

• Compliance & integrity

• Human rights

• Societal engagement
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Siemens Energy recognized for transparency in ESG performance

Disclosures
provide transparency

Sustainability Report 

Task Force on Climate-related 

Financial Disclosures (TCFD)

UN Global Compact 

Communication on Progress

#7 of 217 in industry, 

low risk rating

B- prime (1st

decile rank

in industry)

BBB (on a scale 

of AAA – CCC) 

Silver Label 

(63/100)

B (on a scale 

of A to D)

https://intranet.for.siemens.com/cms/059/en/processes/publications/Pages/compliance_anti-corruption.aspx
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