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Information and forward-looking statements

This document contains statements related to our future business and financial

performance, and future events or developments involving Siemens Energy that

may constitute forward-looking statements. These statements may be identified

by words such as “expect”, “look forward to”, “anticipate” “intend”, “plan”,

“believe”, “seek”, “estimate”, “will”, “project”, or words of similar meaning. We may

also make forward-looking statements in other reports, prospectuses, in

presentations, in material delivered to shareholders, and in press releases. In

addition, our representatives may from time to time make oral forward-looking

statements. Such statements are based on the current expectations and certain

assumptions of Siemens Energy’s management, of which many are beyond

Siemens Energy’s control. These are subject to a number of risks, uncertainties,

and other factors, including, but not limited to, those described in disclosures, in

particular in the chapter “Report on expected developments and associated

material opportunities and risks” in the Annual Report. Should one or more of

these risks or uncertainties materialize, should acts of force majeure, such as

pandemics, occur, or should underlying expectations including future events occur

at a later date or not at all, or should assumptions prove incorrect, Siemens

Energy’s actual results, performance, or achievements may (negatively or

positively) vary materially from those described explicitly or implicitly in the

relevant forward-looking statement. Siemens Energy neither intends, nor

assumes any obligation, to update or revise these forward-looking statements in

light of developments which differ from those anticipated. This document includes

supplemental financial measures – that are not clearly defined in the applicable

financial reporting framework – and that are or may be alternative performance

measures (non-GAAP-measures). These supplemental financial measures should

not be viewed in isolation or as alternatives to measures of Siemens Energy’s net

assets and financial position or results of operations as presented in accordance

with the applicable financial reporting framework in its consolidated financial

statements. Other companies that report or describe similarly titled alternative

performance measures may calculate them differently. Due to rounding, numbers

presented throughout this and other documents may not add up precisely to the

totals provided and percentages may not precisely reflect the absolute figures.
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Gas leads the way
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Quick to deploy

2x total US electricity 

generation to be added 

until FY30 

Reliable

24/7 reliable power 

critical to power 

data centers

Dispatchable

Must-have in 

countries with high

renewables share

Sources: IEA WEO 2025, Siemens Energy internal market assessment; 1 Including steam turbine capacity of combined cycle configuration

AI build-out, grid stability and coal 

phase-out drive country programs

United States >250 GW

Saudi Arabia 

and UAE
~50 GW

Germany and 

Eastern Europe
~40 GW

Taiwan ~25 GW

Reconstruction 

Iraq, Ukraine, Syria, … up to 60 GW

61

85

90

FY22 FY25

Upside

ØFY26 – 35

100+
+40%

Gas additions1

in GW p.a.
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North America

Europe and Africa

Latin America

Middle East

Asia Pacific 

and China

Doubled orders to ~200 GTs in one year

November 2025 © Siemens Energy, 2025 | Karim Amin | Gas Services 4

~2x
# of GT sold

FY25 vs. FY24

#1 in FY25
Market share1

~78 GW
New unit backlog2

Williams Data Centers, US
Powering AI – 5 GW across multiple frames

Mai Liao and Kuo Kuang, TW
Advanced semiconductor manufacturing 

and coal-to-gas shift – 3 GW / 6xHL units

Orders by frames 
# GT units, GW

47

10839

51

FY24 FY25 Secured

100

194
>200

Markets Regions

Large Medium Aero Small

Conventional

Peaking

Data Center

Powership

FPSO3

Source: McCoy

1 GTs >10MW without O&G | 2 Based on orders booked in FY24, FY25 and secured orders expected to be booked in the next 12 months | 3 Floating production storage and offloading

36 GW26 GW16 GW
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A growth engine built for scale, 
profitability and longevity 
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Key profitable growth drivers

~20 years

~78 GW backlog1

Service lifecycle

New units

~€30 bn
revenue potential 

(~ €400 m/GW)

Favorable

pricing trends

Fixed cost

degression 

Accretive project 

mix in backlog

1 Based on orders booked in FY24, FY25 and secured orders expected to be booked in the next 12 months | 2 Comparable (excluding currency translation and portfolio effects) 

Total

€23 bn 
orders (+43%2 vs. FY24)

New unit (~40%) 

+5 pp
backlog margin (vs. FY24)

Service (~60%) 

+1 pp
backlog margin (vs. FY24)

FY25 insights

Total

€54 bn 
backlog (+€9 bn vs. FY24)
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Raising the bar 
to new horizons

Revenue 

growth (%)1

Profit margin

before SI (%)

16 – 18%

14 – 16%

FY26

Mid-teens

18 – 20%

FY28

14%

13%

FY25

1 Comparable revenue growth (excluding currency translation and portfolio effects); FY28 compound annual revenue growth rate (FY25-based)
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Leading

portfolio

Dynamic capacity 

expansion

Execution

excellence

Long-term

value creation

Turning ambition into reality 
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~€500 m 
R&D p.a. 

Leading with a comprehensive portfolio
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SGT-800
(62 MW)

10 MW >1,000 MWFuture-fit portfolio with diverse applications

F-class
(260/385 MW)

Nuclear steamHL-class
(440/593 MW)

Best in class flexibility Guiness world record

29

88

FY24 FY25 FY26

20

31

FY24 FY25 FY26

10

13

FY24 FY25 FY26 SMR (~500 MW)

~90% 
market share in FY25

~37% 
market share in FY25

65 units secured 
15 units in operation

Aero gas turbines

up to 65 MW

Medium gas turbines

20 – 100 MW

Large gas turbines

100 – 600 MW

Steam turbines 

and nuclear

250 – 1,000+ MW

>80 GW of fleet 
serviced by us

Small gas turbines

up to 20 MW

Industry standard Conventional (>1,000 MW)
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Leveraging a dynamic capacity expansion
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FY24 Ø FY25 – 27 Ø FY28 – 30

~110

~160

210 – 230

Large Medium Aero Small

High service relevance

Premium pricing

Short payback period

Scale-up within 

existing footprint

The four golden rules

1 Including steam turbine capacity of combined cycle configuration

Capacity
# GT units, GW1

>30 GW22 GW17 GW

+30%

Capacity sold-out until FY28
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Driving execution excellence
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▪ New unit orders with >85% product scope

▪ Multi-unit deals to optimize execution

▪ Regional and frame diversification

▪ +45% manufacturing hours/sqm in Charlotte 

▪ Capital Injection Ceramics (CIC) acquisition

▪ Upgrade machinery to ensure resilience 

and operational continuity

▪ 7,400 expert engineers

▪ 4,700 people hired, new talent hubs 

in MX, RO, IN

▪ World class Net Promotor Score at >70

Healthy 

order mix

Resilient 

manufacturing 

and supply chain

Ramp-up 

capabilities 

and resources

>€400 m 
productivity

in FY25
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An opening act to an even greater story
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Gas Services installed fleet1 Fleet additions 
(FY24 – 30)

Service order backlog
in € bn

>80% 

baseload

~50% 

baseload

~180 GW>700 GW

34

41

FY22 FY25 FY28 FY30+

>50

++

+2 pp 
fleet utilization (vs. FY24) 

>90% renewal rate 
for long term programs

▪ Data centers, nuclear, offshore 

applications value extreme availability 

and reliability 

▪ Economies of scale from growing service 

backlog and unlock productivity gains via AI

78 GW 

secured

1 As of FY23
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1 Compound annual revenue growth on a comparable basis (FY25 based) 

2 Profit margin in % of revenue with profit as earnings before financial result, income taxes, amortization expenses related to intangible assets acquired in business combinations, and goodwill impairments 

FY28 targets

18 – 20%

Profit margin before SI2

Revenue growth1

Mid-teens

Market leader, secured ~78 GW (>500 GTs)
across multiple frames, geographies, applications

~180 GW fleet additions by 2030
with a disciplined focus and proven track record

Accelerating long-term value creation
by turbocharging our service engine 
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Gas Services in a nutshell

1 Comparable revenue growth (excluding currency transition and portfolio effects) | 2 Compound annual revenue growth on a comparable basis (FY25-based) | 3 Market position for gas turbines >10 MW excl. O&G; Source: McCoy 
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FY25Orders and revenue 
(in € bn)

Profit margin before SI
(in %) Order backlog Revenue

Market position

#1
in gas 

turbines3

>90%
market share 

in Service
FY22 FY23 FY24 FY25 FY26

Guidance

FY28

Target

6.6

9.5 9.5

13.0
14 – 16  

18 – 20

11.8 12.9

16.4

23.0

34%

66%

23%

77%

New unit Service

FY22 FY23 FY24 FY25 FY26

Guidance

FY28

Target

9.5
10.9 10.8

12.2

16 –
18%1

Mid-teens2
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