SIEMENS
CNercy

Accelerate our journey by
delivering profitable growth,
fixing the wind business and
maintaining a solid financial
foundation

Maria Ferraro, CFO Siemens Energy
BofA Global Industrials Conference 2024
London, March 21, 2024

Siemens Energy is a trademark licensed by Siemens AG. © Siemens Energy, 2024 | Maria Ferrar o| CFO



Disclaimer SIEMENS
CNEercy

INFORMATION AND FORWARD-LOOKING STATEMENTS This document contains statements related to our future business and financial performance, and future events or
developments involving Siemens Energy that may constitute forward-looking statements. These statements may be identified by words such as “expect,” “look forward to,”
“anticipate” “intend,” “plan,” “believe,” “seek,” “estimate,” “will,” “project,” or words of similar meaning. We may also make forward-looking statements in other reports, prospectuses,
in presentations, in material delivered to shareholders, and in press releases. In addition, our representatives may from time to time make oral forward-looking statements. Such
statements are based on the current expectations and certain assumptions of Siemens Energy s management, of which many are beyond Siemens Energy’s control. These are
subject to a number of risks, uncertainties, and other factors, including, but not limited to, those described in disclosures, in particular in the chapter “Report on expected
developments and associated material opportunities and risks” in the Annual Report. Should one or more of these risks or unce rtainties materialize, should acts of force majeure,
such as pandemics, occur, or should underlying expectations including future events occur at a later date or not at all, or should assumptions prove incorrect, Siemens Energy’s
actual results, performance, or achievements may (negatively or positively) vary materially from those described explicitly or implicitly in the relevant forward-looking statement.
Siemens Energy neither intends, nor assumes any obligation, to update or revise these forward-looking statements in light of developments which differ from those anticipated. This
document includes supplemental financial measures — that are not clearly defined in the applicable financial reporting framework — and that are or may be alternative performance
measures (non-GAAP-measures). These supplemental financial measures should not be viewed in isolation or as alternatives to measures of Siemens Energy’s net assets and
financial position or results of operations as presented in accordance with the applicable financial reporting framework in its consolidated financial statements. Other companies
that report or describe similarly titled alternative performance measures may calculate them differently. Due to rounding, numbers presented throughout this and other documents
may not add up precisely to the totals provided and percentages may not precisely reflect the absolute figures.
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Our mission

Supporting our
customers in
transitioning to a more
sustainable world,
based on our innovative
technologies and our
ability to turn ideas into
reality

2024-03-21

Key messages

We have been changing the shape of the company
to capitalize on the energy transition

Operational improvements introduced, including the
new group structure, have been playing out across

Gas Services, Grid Technologies and Transformation
of Industry, but not yet at Siemens Gamesa

We will accelerate our journey focusing on three priorities:
» Deliver on profitable growth

* Fix the wind business

« Maintain solid financial foundation
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Where we are today

Energy market

Strong development — well positioned to capitalize on structural trends

Structural trends

Growing demand for electricity
+1.4%!?* globally in 2023

Push for low / no CO, power generation
~€630bn? investment in renewables in 2023

Significant grid investment need
~€315bn? investment volume in 2023

Heavy investments in energy efficiency
~€360bn? investment volume in 2023

1 S&P | 2 IEA, World Energy Investment, 2023, includes storage | 3 Internal assessment, McCoy 9M23, Wood Mackenzie 2022 market shares excl. China
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Where we are today

Energy market
We deliver tomorrow’s technology today

Power generation with low or zero emissions F-gas free electricity transport  CO, reduction

Gas Services Siemens Gamesa Grid Technologies Transformation of Industry

Gas turbine operating with Floating offshore windfarm in Decarbonizing US grid with Pioneering Direct Air Capture
100% renewable H, operation our blue portfolio (DAC) applications

* HYFLEXPOWER?! project in » World’s largest floating offshore » First delivery of F-gas free » Partner of Saudi-Aramco to develop
France produces, stores and windfarm opened in Aug 2023 switching products? to National DAC test unit and larger pilot plant
re-electrifies 100% renewable - Decarbonizing operations at Grid US planned for Dec. 2023 « Combining expertise of both
hydrogen Equinor’s Oil and Gas fields » 75+ further orders in production companies in process, chemicals,

for North America plant design and operations

1 Received funding from the EU grant agreement No. 884229 | 2 Dead tank breakers
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Where we are today

Energy market
Opportunities and risks

Capitalizing on opportunities

Increasing demand
« Emerging markets with strong electrification growth
+ Governmental investment programs

‘ Adjusted policy frameworks
« Frameworks to support transition (IRA, EU Wind)
+ Further decarbonization drive (e.g., carbon pricing)

Sensitivity to security of supply
* Need for fuel-flexible generation
* Pressure on grid stability

2024-03-21

Managing risks

Macroeconomic factors

» Persistent inflation

* High interest rates

* Recession risks and high public debt

‘ Geopolitical conflicts
» Expansion of Middle East conflict
» Escalation of war in Ukraine

‘ Supply chain constraints
« Demand-supply anomalies (esp. minerals)
 Industry bottlenecks (e.g., jack-up vessels)
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Strategic priorities

Three priorities to deliver shareholder returns

/ y

» Executing on arecord backlog * Progress on Onshore quality issues » Active portfolio management to eliminate
with healthy margins and Offshore ramp-up trajectory distractions from strategic core

» Project execution excellence driven » Action plan to get profitability  Strict capital discipline, supported by
across SE by Global Functions back to a sustainable level stringent capital allocation principles

+ Expanding capacities and competencies
with efficient use of capital resources

Build

a resilient energy technology company ... ... to achieve positive net income
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Key Messages as of Q1 FY24

Highlights

« GS, GT and TI continue to take advantage of favorable market trends

« Siemens Gamesa turnaround plan under execution

« Significant progress in divestment program - return to net cash position

 Investment grade rating affirmed
« Significant progress on our ESG targets (Sustainability Report published)

Market Environment

» Continuous healthy demand across GS, GT and Tl
« European Wind package signed by 26 EU member states

Siemens Energy FY24 Guidance (unchanged)

* Revenue: 3% to 7% comparable!

* Profit margin before Sl: neg. 2% to 1%

* Net Income: up to €1bn (incl. impacts from disposals)
* Free cash flow pre tax: around neg. €1.0bn

* Proceeds from disposals: ~€2.5 — 3.0bn

1 Comparable: excluding currency translation and portfolio effects

2024-03-21

Q1 FY24 Financial Performance

Orders: +23.9% comp.! at €15.4bn

Order backlog at new high of €118bn

Revenue: +12.6% comp.! at €7.6bn; book-to-bill of 2.01
Profit before Sl: pos. €208m (up from neg. €282m)

Profit margin before Sl: pos. 2.7% (Q1 FY23: neg. 4.0%)
FCF pre tax: neg. €283m (Q1 FY23: neg. €58m)

Adj. Net cash/(Net debt): €840m (Q1 FY23: neg. €660m)
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Financial outlook confirmed
Fiscal Year 2024

FY24 Outlook

Revenue Growth! Profit Margin before SI?

Gas Services (4) — 0% 9-11%
Grid Technologies 18 — 22% 7-9%
Transformation of Industry 8-12% 5-7%
Siemens Gamesa 0-4% around neg. €2.0bn
Siemens Energy 3-7% (2) - 1%
Net Income - up tp €1bn
incl. impacts from disposals

Free Cash Flow pre-tax3 around neg. €1.0bn
Proceeds from disposals €2.5 - 3.0bn

This outlook excludes charges related to legal and regulatory matters.

1 Comparable revenue growth: Excluding currency translation and portfolio effects | 2 Profit Margin before Special Items in % of revenue with Profit as earnings before financial result,
income taxes, amortization expenses related to intangible assets acquired in business combinations, and goodwill impairments | 3 Free Cash Flow pre-tax as operating cashflow and
additions to intangible assets and PPE less Income taxes paid
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Financial Calendar

2024

May 8 Aug 7 Nov 13
o @ @
Q2 FY24 Q3 FY24 Q4 FY24

Contact Investor Relations

Michael Hagmann

Head of Investor Relations
michael.hagmann@siemens-energy.com
+49 173 2669650

Cristina Perea Saenz De Buruaga
Cristina.perea@siemensgamesa.com
+34 600 92 27 80

2024-03-21 Siemens Energy is a trademark licensed by Siemens AG.

Harald Albrecht
albrecht.harald@siemens-energy.com
+49 174 1766254

Lisa Class

Team Assistant
lisa.class@siemens-energy.com
+49 89 6362 5358

SIEMENS
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Tobias Hang
tobias.hang@siemens-energy.com
+49 172 5744423

Siemens Energy AG

Otto-Hahn-Ring 6

81739 Munich, Germany
investorrelations@siemens-energy.com
www.siemens-energy.com/investorrelations
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Appendix
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Latest presentations

Capital Markets Day (November 2023)

CEO
CFO
Siemens Gamesa

Gas Services

Grid Technologies

Transformation of Industry

Global Functions

2024-03-21 Siemens Energy is a trademark licensed by Siemens AG.

Q1 Fiscal Year 2024
Earnings Release and Financial Results

SIEMENS
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Presentation Analyst Call
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https://p3.aprimocdn.net/siemensenergy/db7c8e99-29a4-4c5c-b70e-b10e00e4b8f1/2024-02-07-Earnings-Release-Q1-FY24-EN-pdf_Original%20file.pdf
https://p3.aprimocdn.net/siemensenergy/1f921eb3-c1eb-4bc2-b733-b10e00e4b3c2/2024-02-07-Analyst-Presentation-Q1-FY24-EN-pdf_Original%20file.pdf
https://p3.aprimocdn.net/siemensenergy/1b28355a-7c9c-4e4c-8b79-b0c100898c56/2023-11-21-CMD-CEO-final-pdf_Original%20file.pdf
https://p3.aprimocdn.net/siemensenergy/9dc1bed6-8d20-4dbb-af20-b0c100779faa/2023-11-21-CMD-CFO-final-pdf_Original%20file.pdf
https://p3.aprimocdn.net/siemensenergy/07a60826-e4d9-40be-bb14-b0c1007793ef/2023-11-21-CMD-SGRE-final-pdf_Original%20file.pdf
https://p3.aprimocdn.net/siemensenergy/fe64e9aa-985b-418c-8e6a-b0c200f043a2/2023-11-21-CMD-GS-final-pdf_Original%20file.pdf
https://p3.aprimocdn.net/siemensenergy/29130684-1697-4d17-8bf3-b0c100778d3a/2023-11-21-CMD-GT-final-pdf_Original%20file.pdf
https://p3.aprimocdn.net/siemensenergy/0a8e6753-2b18-4409-a986-b0c1008feddc/2023-11-21-CMD-TI-final-pdf_Original%20file.pdf
https://p3.aprimocdn.net/siemensenergy/92a6874d-aa03-4466-a334-b0c10077877f/2023-11-21-CMD-GF-final-pdf_Original%20file.pdf
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