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Information and forward-looking statements 

This document contains statements related to our future business and financial 

performance, and future events or developments involving Siemens Energy that 

may constitute forward-looking statements. These statements may be identified 

by words such as “expect,” “look forward to,” “anticipate” “intend,” “plan,” 

“believe,” “seek,” “estimate,” “will,” “project,” or words of similar meaning. 

We may also make forward-looking statements in other reports, prospectuses, in 

presentations, in material delivered to shareholders, and in press releases. 

In addition, our representatives may from time to time make oral forward-looking 

statements. Such statements are based on the current expectations and certain 

assumptions of Siemens Energy’s management, of which many are beyond 

Siemens Energy’s control. 

These are subject to a number of risks, uncertainties, and other factors, 

including, but not limited to, those described in disclosures, in particular in the 

chapter “Report on expected developments and associated material 

opportunities and risks” in the Annual Report. 

Should one or more of these risks or uncertainties materialize, should acts of 

force majeure, such as pandemics, occur, or should underlying expectations 

including future events occur at a later date or not at all, or should assumptions 

prove incorrect, Siemens Energy’s actual results, performance, or achievements 

may (negatively or positively) vary materially from those described explicitly or 

implicitly in the relevant forward-looking statement. 

Siemens Energy neither intends, nor assumes any obligation, to update or revise 

these forward-looking statements in light of developments which differ from 

those anticipated. 

This document includes supplemental financial measures – that are not clearly 

defined in the applicable financial reporting framework – and that are or may be 

alternative performance measures (non-GAAP-measures). 

These supplemental financial measures should not be viewed in isolation or as 

alternatives to measures of Siemens Energy’s net assets and financial position 

or results of operations as presented in accordance with the applicable financial 

reporting framework in its consolidated financial statements. 

Other companies that report or describe similarly titled alternative performance 

measures may calculate them differently. Due to rounding, numbers presented 

throughout this and other documents may not add up precisely to the totals 

provided and percentages may not precisely reflect the absolute figures.
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Market environment

Siemens Energy: 
First quarter of fiscal year 2022

Financial performance

• Solid order environment across all businesses at Gas and Power

• Market environment impacts onshore business at SGRE

• Further progress in „Gas and Power“ segment:

o Strong order intake, revenue decline in line with expectations 

o Clear improvement of operating result

• At Group level: SGRE profit warning impacts Siemens Energy

o Strong order intake, revenue decline in line with expectations

o Adjusted EBITA is negative due to performance of SGRE

o Adjustment of guidance for fiscal year 2022

• Reassessment of guidance for fiscal year 2023
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• We support new start in SGRE leadership 

• Jochen Eickholt has a track record in operational improvement 
Measures

Assessment

Siemens Gamesa Renewable Energy

Background

• Turnaround of onshore business takes time

• Transparency and predictability must be improved

• Wind market offers attractive long-term growth potential

• Onshore business burdened by internal and external factors: 

o Sharp rise in raw material prices

o Disruptions in the supply chains 

o High logistics costs 

o Technical challenges in ramping up 5.X platform 

o Increased project costs 

• Offshore and service business profitable 
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New orders and partnerships along our three strategic pillars 

Coal-to-gas shift: 

HL class gas turbine replaces formerly 

planned coal-fired power plant in Korea

Low- or zero-emission 

power generation

Transport and 

storage of energy

Reducing CO2 emissions 

and energy consumption in 

industrial processes

Climate-friendly power transmission:  

New vacuum switchgear facility in Berlin 

to eliminate climate-damaging SF6

First H2-ready gas turbine in China: 

Hydrogen admixture to be expanded to 

30% by the end of 2022
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Siemens Energy Group at a glance
Q1 FY22

Revenue (in € bn) Adj. EBITA before 

Special Items (in € m)

8.3

(1.1)%

Free Cash Flow3

€(69) m
Q1 FY21: €(388) m

Order Backlog2

€87 bn
Q4 FY21: €84 bn

Book-to-Bill Ratio

1.40
Q1 FY21: 1.14

+10%1

+12% nom.

(11)%1

(9)% nom.
(429)

1 Comparable basis: Excluding currency translation and portfolio effects | 2 As of December 31, 2021 | 3 Free Cash Flow pre tax

Adj. EBITA margin before Special Itemsx.x%

7.4
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Q1 FY21 Q1 FY22Q1 FY21 Q1 FY22 Q1 FY22Q1 FY21

Orders (in € bn)

5.6%

6.5
6.0

2.1

4.4

New unit

Services
Services

New unit

2.2

3.8

366

(63)
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Gas and Power at a glance1

Q1 FY22

Adj. EBITA before 

Special Items (in € m)

5.9

6.2%
5.8%

Free Cash Flow5

€722 m
Q1 FY21: €142 m

Order Backlog4

€54 bn
Q4 FY21: €51 bn

Book-to-Bill Ratio

1.42
Q1 FY21: 1.20

Orders (in € bn)

+12%2

+14% nom.

(6)%2

(4)% nom.

(10)%
5.2
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1 Beginning with fiscal year 2022, GP segment’s Real Estate Portfolio, formerly shown under Reconciliation to Consolidated Financial Statements, is assigned to segment GP. 

Related prior year information has been reclassified to conform to the current year presentation. | 2 Comparable basis: Excluding currency translation and portfolio effects | 

3 Figures based on external revenues | 4 As of December 31, 2021 | 5 Free Cash Flow pre tax
Adj. EBITA margin before Special Itemsx.x%

268
242

Q1 FY21 Q1 FY22

4.14.3

1.7

2.5
New unit3

Services3
Services3

New unit3

1.8

2.4

Q1 FY22Q1 FY21

Revenue (in € bn)

Q1 FY21 Q1 FY22
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Financial outlook and framework 

1 Rolling 3-year average total revenue growth, excluding portfolio and currency effects | 2 FY20 nominal change compared to FY19; FY21 nominal change 

compared to FY20; FY22 comparable change compared to FY21 | 3 Included in Special Items definition | 4 Adj. EBITA not adjusted for Special Items

Actuals Profit forecast Mid-term target

FY20 FY21 FY21 FY22 FY23

G
a

s
 a

n
d

 P
o

w
e

r

Revenue €18.1bn €18.4bn

2%-6% 1%-5%

% Change y-o-y2 (3.1)% 1.5%

Adj. EBITA before Special Items €254m €849m

3.5%-5.5% 4.5%-6.5% 6%-8%

% Margin before Special Items 1.4% 4.6%

Restructuring costs3 €133m €360m Cumulative mid-to-high triple digit euro million amount in FY20-23

S
ie

m
e

n
s

 E
n

e
rg

y

Revenue €27.5bn €28.5bn

3%-8%
(2)%-3%

(prev. (1)%-3%)
Flat to 3%1

% Change y-o-y2 (4.7)% 3.7%

Adj. EBITA before Special Items (€17)m €661m

2% - <3%
2%-4%

(prev. 3%-5%)

under reassessment

(prev. 6.5%-8.5%)

≥8%

Margin reported4

% Margin before Special Items (0.1)% 2.3%

Tax rate Medium-term tax rate 25%-30%
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GP well on track to become sustainability 
leader in the industry 

Earlier Target Achievement

Increased ambitions for own 

business activities –

reduction targets to be 

achieved 5 years earlier than 

planned (scope 1 & 2)

Greater Transparency

Scope 3 emissions 

disclosed for the first time 

in Sustainability Report 

2021 – to be reduced 

nearly one-third by 2030

Supply Chain

Committed to reducing 

relative scope 3 emissions 

in supply chain by 30% per 

Euro purchase value until 

2030 (compared to 2018)
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Financial calendar 2022
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