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Notes and comments 
on forward-looking statements

This document contains statements that relate to our future business and

financial performance and to future events or developments at Siemens Energy

that may constitute forward-looking statements. These statements can be

identified by the use of words such as "expect", "want", "anticipate", "intend",

"plan", "believe", "aim", "estimate", "will" and "predict" or similar expressions.

We may also make forward-looking statements in other reports, prospectuses,

presentations, documents sent to shareholders and press releases.

In addition, from time to time our representatives may make forward-looking

statements orally. Such statements are based on the current expectations and

certain assumptions of Siemens Energy's management, many of which are

beyond Siemens Energy's control. They are therefore subject to a variety of

risks, uncertainties and other factors that are not discussed in the forward-

looking statements, particularly in the section "Report on Expected

Developments and Significant Opportunities and Risks" of the Annual Report

and in the Half-Year Financial Report, which should be read in conjunction with

the Annual Report.

Should one or more of these risks or uncertainties materialize, or should force

majeure events such as pandemics occur, or should underlying expectations,

including future events, fail to materialize or be delayed or assumptions prove

incorrect, Siemens Energy's actual results, performance or achievements may

be materially different (either negatively or positively) from those expressed or

implied by such forward-looking statements. Siemens Energy assumes no

obligation and does not intend to update or revise these forward-looking

statements in light of developments which differ from those anticipated.

This document includes supplemental financial measures that are or may be

alternative performance measures that are not specifically identified in the

applicable financial reporting framework. These supplemental financial measures

should not be considered in isolation or as alternatives to measures of Siemens

Energy's financial condition or results of operations as presented in the

consolidated financial statements and determined in accordance with applicable

financial reporting frameworks. Other companies that present or report

alternative performance measures with a similar description may calculate them

differently.

Due to rounding, it is possible that individual figures in this and other reports do

not add up exactly to the totals given and that the percentages shown do not

exactly reflect the absolute values to which they relate.
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Order backlog for Siemens 

Energy surpasses €120 billion

Revenue grew by 18.5% in the 3rd quarter, 

Profit before Special Items at €49 million.

New order backlog at a record level of €120 billion, 

with improvement in margin quality.

Increase in global energy consumption is leading to 

growth in all our businesses.
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Siemens Energy is expanding 

production capacities

5

Inauguration of a new factory for gas turbine 

burners in Budapest with 400 additional jobs.
GS

Capacity expansions in Nuremberg, Weiz (Austria) 

and Charlotte (USA); inauguration of new vacuum 

interrupter facility in Berlin (SF6-free).GT

Further ramp-up of production capacities 

for offshore wind turbines.
SG
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Reducing GHG emissions & energy 

consumption in industrial processes

Transportation and 

storage of energyPower generation with low or zero emissions

Delivery of the first 11 MW wind 

turbine for an offshore wind farm in the 

North Sea with a total of 83 turbines.

Agreement worth € 1.4 billion to renew 

the Danish infrastructure with state-of-

the-art grid technology.

Order for 280 MW electrolysis plant to 

produce 26,000 tons of green H2 in 

northern Germany.

Our contribution to the energy transition

Transformation of IndustryGrid TechnologiesSiemens GamesaGas Services

Major order to supply modern HL gas 

turbines to Saudi Arabia, including a 

25-year service contract.
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1 xx%/xx% = comparable (excluding currency translation and portfolio effects) / nominal | 2 As of June 30, 2024 | 

3 Free cash flow pre tax

X.X% Profit margin before special items

(2,048) 49

Q3 FY23 Q3 FY24

N/A

14.9

10.4

Q3 FY23 Q3 FY24

(30)% /(30)%1

4.8 5.6

2.7
3.1

Q3 FY23 Q3 FY24

7.5
8.8

+18% /+17%

Service

New Units

+15%

+18%

Orders 
in €bn

Revenue 
in €bn

Profit before SI 
in €m

Order backlog2 €120bn
Q2 FY24: €119bn

Book-to-bill ratio 1.18
Q3 FY23: 1.98

Free cash flow3 €727m 
Q3 FY23: €27m 

(27.3)% 0.6%

Siemens Energy Group in Q3 FY2024 

On track to deliver on FY guidance
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SE order backlog development (€bn)

9

Book-to-bill Q3 FY24

• Large majority of FY25 revenue 

already secured in the backlog

• Increase across all businesses 

• Stronger growth in new units 

supporting growth of our serviced 

fleet

• Resilience from long-term service 

business particular in Gas Services

• Margin profile in the order book 

support our mid-term targets

• Backlog covering almost 4x annual 

revenue

1.92

1.54

0.86

0.26

1.41

2.07

1.22

0.77

GS

GT

TI

SG

12-month rolling

34
42

55 60

50

55

57
60

FY21 FY22 FY23 Q3 FY24

84

97

112
120

+43%

Service New units

Q3 FY24

Increasing order backlog
as a source of strength and resilience
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Net cash position expanded

Net cash/(Net debt) as of June 30, 2024 (in €m)

Cash and cash 

equivalents

534

Short-Term Debt

3,296

Long-Term Debt Net cash/ 

(Net debt)

528

Pension provisions

47

Credit guarantees Adjusted Net 

cash/(Net debt)

6,076

2,247

1,672

Siemens Energy: €10.1bn liquidity available (€6.1bn cash, €4.0bn undrawn facilities)

Short- and long-term 

debt includes lease 

liabilities in the 

amount of €1.7bn
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Gas Services: Strong demand; profitability seasonally weaker
(incl. legacy item)
Q3 FY241

2.2

5.3

Q3 FY23 Q3 FY24

>100% / >100%²

2.7 2.7

Q3 FY23 Q3 FY24

+1% / +1%²

295

186

Q3 FY23 Q3 FY24

(37)%

• Record orders mainly due to large service 

contract wins in the Middle East 

• Volume from large orders rose to 4x prior 

year’s level

• Growth in the service business offset a 

decrease in the new unit business

• Profit before SI below prior year level mainly 

due to a negative one-time effect from a 

legacy project

• Underlying margin seasonally lower than 

during H1

10.8% 6.8%

Orders 
in €bn

Revenue 
in €bn

Profit before SI 
in €m

X.X% Profit margin before Special Items1 Prior year figures are presented on a comparable basis | 2 xx%/xx% = comparable (excluding currency translation and portfolio 

effects) / nominal
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Grid Technologies: Strong revenue growth drives profitability 
Q3 FY241

4.3

3.5

Q3 FY23 Q3 FY24

(15)% / (18)%2

1.8

2.3

Q3 FY23 Q3 FY24

+30% / +26%2

159

237

Q3 FY23 Q3 FY24

+49%

• Solid orders of €3.5bn for a book to bill of 

1.5

• Strong growth in product orders driven by 

global demand, but especially from 

Germany and the US

• Substantial increase in all businesses with 

strong growth in both the product and 

solution businesses

• Strong increase in Profit before SI driven by 

higher volume and comparatively higher 

margins in the processed order backlog

8.7% 10.3%

Orders 
in €bn

Revenue 
in €bn

Profit before SI 
in €m

X.X% Profit margin before Special Items1 Prior year figures are presented on a comparable basis | 2 xx%/xx% = comparable (excluding currency translation and portfolio 

effects) / nominal
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Transformation of Industry: Strong growth and profitability 
Q3 FY241

1.3
1.1

Q3 FY23 Q3 FY24

(13)% / (13)%

1.1

1.3

Q3 FY23 Q3 FY24

+23% / +23%²

70

103

Q3 FY23 Q3 FY24

+48%

• Decrease y-o-y driven due to timing effects 

and high base of comparison in EAD 

• Significant increase y-o-y with all businesses 

growing at a double-digit rate 

• Continuing service strength, particularly in 

the Compression and Industrial Steam 

Turbines Generators businesses

• Profit before SI increased y-o-y driven by 

increased volume, better pricing, and 

increased service revenue

6.5% 7.8%

Orders 
in €bn

Revenue 
in €bn

Profit before SI 
in €m

X.X% Profit margin before Special Items1 Prior year figures are presented on a comparable basis | 2 xx%/xx% = comparable (excluding currency translation and portfolio 

effects) / nominal
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Siemens Gamesa: Developing in line with expectations
Q3 FY24

7.4

0.7

Q3 FY23 Q3 FY24

(91)% / (91)%1

2.1

2.6

Q3 FY23 Q3 FY24

+25% / +25%1

(2,550)

(449)

Q3 FY23 Q3 FY24

(82)%

• Orders sharply down as all business 

reported decreases

• Onshore orders continue to be impacted by 

the temporary interruption of sales activities 

for the 4.X and 5.X turbines

• No large orders in offshore and service 

businesses

• Strong growth driven by higher offshore 

revenue as well as low base of comparison 

in onshore.

• Profit margins continued to be burdened by 

higher planned costs due to the known quality 

issues as well as increased costs and ramp 

up challenges in the offshore area

• Q3 was also impacted by the annual updating 

of the statistical models utilized for the 

evaluation of the entire fleet as well as project 

reviews

(17.5)%(124.1)%

Orders 
in €bn

Revenue 
in €bn

Profit before SI 
in €m

X.X% Profit margin before Special Items
1 xx%/xx% = comparable (excluding currency translation and portfolio effects) / nominal
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Financial outlook
Fiscal year 2024

FY24 Outlook

Revenue growth1 Profit Margin before SI2

Gas Services (2) - 0% 9 - 11% 

Grid Technologies 32 - 34% 8 - 10% 

Transformation of Industry 14 - 16% 5 - 7% 

Siemens Gamesa 10 - 12% up to neg. €2bn (around neg. €2bn)

Siemens Energy 10 - 12% (1) - 1% 

Net income
up to €1bn

incl. impacts from disposals

Free cash flow pre tax3 pos. €1bn to €1.5bn (prev. up to pos. €1bn)

Proceeds from disposals around pos. €3bn

This outlook excludes charges related to legal and regulatory matters

1 Comparable revenue growth: Excluding currency translation and portfolio effects I 2 Profit Margin before Special Items in % of revenue with Profit as earnings before financial result, 
income taxes, amortization expenses related to intangible assets acquired in business combinations, and goodwill impairments I 3 Free Cash Flow pre tax as operating cashflow and 
additions to intangible assets and PPE less Income taxes paid
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Our focus, also 

beyond the financial year

2 Turnaround in the wind business

1 Profitable growth

3 Further strengthen 

the balance sheet
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Media calendar 2024/2025

November 13

Press contact

Tim Proll-Gerwe
Head of Media Relations

Mobile: +49 152 2283 5652

tim.proll-gerwe@siemens-energy.com  

siemens-energy.com

Oliver Sachgau
Press Spokesman Finance

Mobile: +49 173 2729 231

oliver.sachgau@siemens-energy.com  

Annual 

Press Conference

19

December 12

Publication of

Annual report

August 7, 2024

February 12 February 20  

Annual 

General Meeting

Q1
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