2024 Global Green Shipping Conference

Background:

The shipping industry is a fundamental sector for economic and social development and
serves as a crucial bridge and link for international trade. Currently, over 80% of global
trade volume is completed through maritime transport. Since the 18t National Congress
of the Communist Party of China, General Secretary Xi Jinping has repeatedly
emphasized the construction of a maritime power, clearly stating that "a strong
economy must be a maritime power and a shipping power." Green shipping is the
inevitable result of the sustainable development of the modern shipping industry and
represents the future direction of the industry. With the widespread concern about
global climate change, the continuous rise in fuel prices, and the strict restrictions on
ship exhaust emissions imposed by governments and international organizations, more
and more shipping companies and port enterprises are realizing the significant
importance of energy conservation and emission reduction for their survival. The era of
green shipping is quietly emerging. In July 2023, the International Maritime
Organization (IMO) adopted a new strategy for reducing greenhouse gas emissions
from ships, proposing a vision to achieve net-zero greenhouse gas emissions from
international shipping by around 2050. The use of green alternative fuels is an important
pathway to achieve emission reductions. Therefore, the shipping industry must break
with the traditional idea that environmental protection is not economical and “green” is
synonymous with “consumption” and take a green path in shipping: “efficiency, resources
and environmental protection” must be combined to achieve the comprehensive goals of

high efficiency, energy saving and environmental protection.

From a global perspective, major shipping companies both domestically and
internationally, such as Maersk, CMA CGM, and COSCO Shipping, are actively investing

in dual-fuel powered vessels and long-term procurement contracts for green fuels.



According to Maersk's forecast, the annual demand for green methanol in the global
shipping industry could reach 100 million tons by 2030. Currently, there are numerous
challenges on both the supply and demand sides of green fuels, such as "how to choose
the technological route,” "how to unify the green certification system," "how to
determine a fair price," and "how to supply low-cost green fuel to the global

refueling network”.

In China, renewable energy has made significant strides as a key source of “green zero-
carbon fuel”. As of March 2024, the national installed capacity of renewable energy
reached 1.585 billion kilowatts, a year-on-year increase of 26%, accounting for
approximately 52.9% of the total installed capacity nationwide. Among this, the
combined capacity of wind and photovoltaic power generation surpassed 1.1 billion
kilowatts, firmly holding the top position in the world. This provides a solid foundation
for promoting "zero-carbon shipping.” Based on this, domestic green methanol projects
have seen explosive growth. As of June 21, 2024, 109 green methanol projects have
been planned, with a total production capacity of 50.3736 million tons per year.
However, most of these projects have not yet implemented consumption plans, nor have

they signed long-term supply contracts.

Siemens Energy and Maersk are hosting the 2024 Global Green Shipping Conference
(GGSCQ) in Hainan Province. The conference aims to unite the entire industry to achieve
net-zero greenhouse gas emissions in international shipping. Featured participants
include the Hainan International Economic Development Bureau, The Maersk Mc-
Kinney Mgller Center for Zero Carbon Shipping (MMCZCS), Mingyang Smart Energy
Group Co., Ltd., China Datang Co., Ltd., COSCO SHIPPING Lines Co., Ltd., China
Energy Engineering Group Co., Ltd., Shenergy (Group) Co., Ltd., LONGi Green
Energy Technology Co., Ltd., KPMG Advisory (China) Limited and Yangpu

International Investment Consulting Co., Ltd.

As a key maritime transportation hub in southern China, Hainan benefits from both a

unique geographical location and strong policy support. Under the robust promotion of



the Free Trade Port policy, Hainan Province has implemented a series of measures to
promote port infrastructure construction, optimize the business environment, and
strengthen international shipping cooperation. Hainan is committed to developing an
international shipping hub for the New Western Land-Sea Corridor, creating a new high
ground for high-level trade openness through institutional integration and innovation.
Thus, hosting this conference in Hainan not only capitalizes on its strategic advantages
but also provides an ideal platform for advancing the global shipping industry's green
transition and achieving carbon neutrality goals. It maximizes the convergence of efforts
from all parties, working together to promote the sustainable development of the
shipping industry and to establish new rules, standards, and mechanisms for the
international shipping sector. Hainan Provincial Bureau of International Economic
Development (Hainan IEDB) is a government agency established by Hainan government
on 11 April 2019. With an aim to build Hainan as a free trade port in all respects with
distinctive Chinese features, Hainan IEDB has been actively engaged in and proud to be

part of the grand undertaking of the development of Hainan Free Trade Port.

Siemens Energy is one of the world’s leading energy technology companies. The
company works with its customers and partners on energy systems for the future, thus
supporting the transition to a more sustainable world. With its portfolio of products,
solutions and services, Siemens Energy covers almost the entire energy value chain —
from power and heat generation, to transmission and storage. An estimated one-sixth of

the electricity generated worldwide is based on technologies from Siemens Energy.

Maersk is an integrated container logistics company focused on digitizing,
democratizing, and decarbonizing global supply chains. With 100,000 employees in over
130 countries, the company generated $51.1 billion in revenue in 2023. In China,
Maersk has 80 offices and 17,000 employees, engaging in transportation, warehousing,
logistics, and marine terminal management. The company is a major buyer of Chinese-
made vessels and equipment, with total procurement in China reaching $4.6 billion in

2023.



As of December 31, 2023, China COSCO Shipping has an operational fleet with a total
capacity of 116 million deadweight tons and 1,417 vessels, making it the largest in the
world. The container fleet has a capacity of 3.05 million TEU with 504 vessels, making it
the world leader. COSCO Shipping Group has developed a comprehensive industrial
chain comprising shipping, terminals, logistics, finance, shipbuilding and ship repair,

representing a fully integrated business model.

China Energy Engineering Group Co., Ltd (CEEC) is a leading international large-scale
integrated group specializing in energy, power and infrastructure solutions. Founded in
2014, CEEC operates in key sectors such as energy, water resources, environmental
protection and transportation, and has a comprehensive industrial chain. The company
has completed major projects such as the Three Gorges Dam and the South-North Water
Diversion Project. With offices in over 90 countries, CEEC operates in more than 140
countries and regions worldwide.

LONGi Green Tech, a leading global clean energy company with a leading market share
in the photovoltaic and green hydrogen sectors. Founded in 2000, the company
specializes in solar products and photovoltaic solutions, including monocrystalline silicon
wafers, high-efficiency solar cells and modules, and green hydrogen production. With
production facilities and subsidiaries in more than 150 countries and regions, LONGi is

driving the development of green energy and supporting the global energy transition.

The Maersk Mc-Kinney Mgoller Center for Zero Carbon Shipping (MMMCZCS) is an
independent, not-for-profit R&D center established in 2020 to accelerate maritime
decarbonization. Funded by the A.P. Moller Foundation, the center collaborates with
global partners to provide independent analyses and data-driven recommendations.
Technology agnostic, it focuses on solutions across the maritime value chain, including
fuels, onboard solutions, regulations, and financing. Strategic partners include Alfa Laval,

Siemens Energy, bp, and others.

The target of this conference is to attract leading global enterprises, international

organizations, professional institutions, and industry experts to participate. The



conference will facilitate in-depth discussions across the entire value chain of zero-
carbon shipping, covering topics such as policies and regulations, market expectations,
technical solutions, and certification systems. Key issues to be discussed include
"diversified conversion of green electric energy, certification of green fuels, pricing,
and trade." The goal is to collectively explore the grand plan for global green
shipping development, achieve mutual success in the global zero-carbon shipping

endeavor, and promote the comprehensive development of zero-carbon shipping.

I. Overview
1. Event: 2024 Global Green Shipping Conference (GGSC)

2. Theme: Towards a Zero-Carbon Future — Innovation and Collaboration Driving

Green Shipping
3. Organizers: Siemens Energy
Maersk
4, Featured participants: Hainan International Economic Development Bureau
The Marsk Mc-Kinney Mgller Center for Zero Carbon
Shipping
Mingyang Smart Energy Group Co., Ltd.
China Datang Co., Ltd.
COSCO SHIPPING Lines Co., Ltd.
China Energy Engineering Group Co., Ltd.
Shenergy (Group) Co., Ltd.
LONGIi Green Energy Technology Co., Ltd.

KPMG Advisory (China) Limited



Yangpu International Investment Consulting Co., Ltd.
5. Event Date: December 17-18, 2024, lasting one and a half days.

6. Event Venue: International Conference and Exhibition Center, Ocean Flower

Island, Danzhou City, Hainan Province

7. Event Scale: 200-300 Participants

Il. Event Objectives

1. Establish a platform for global exchange and cooperation in the green and
sustainable development of the shipping industry. Attract policymakers, industry
associations, financial institutions, leading enterprises, and experts from the global
shipping industry to participate, share successful cases and best practices, and enhance

the international influence of China's shipping industry.

2. Strive to enhance the green competitiveness of global shipping enterprises
through exchanges and discussions in the fields of technology, policy, and market
mechanisms, and promote the commercialization of zero-carbon shipping products and

services.

3. Promote the coordinated development of the entire value chain, from fuel
production and supply chain management to ship operations. Facilitate the widespread
application of green fuels, thereby contributing to the establishment of an ecosystem for

China's shipping industry.

lll. Event Schedule

Please refer to Attachment | : 2024 Global Green Shipping Conference Agenda
(Draft)



