Press release
Munich, September 24, 2020

Siemens Energy returns to its roots
• Siemens Energy Corporate Center in Berlin
• Joint location and structural concept planned with the State of Berlin
• Company's administrative headquarters remain in Bavaria
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Siemens Energy, as a stand-alone company, will locate its Corporate
Center in Berlin. The energy technology company with worldwide 91,000
employees, which in 2019 generated revenue of €28.8 billion, is thus
returning to its roots: Werner von Siemens and Johann Georg Halske
founded their company in Berlin in 1847 and with the discovery of the
electrodynamic principle in 1866 laid a foundation for today's Siemens
Group and therefore today's Siemens Energy.
"There were benefits for each of the possible locations in Germany,” said
Christian Bruch, CEO of Siemens Energy. “By choosing Berlin, we are
linking the historical roots of Siemens Energy with the shaping of the
future, more sustainable energy world. The choice of Berlin will not
distract from the important functions of other locations across Germany.”
In recent years, Berlin has developed into an important location for
innovation and entrepreneurial spirit, and its proximity to policy makers,
associations and international institutions is considerable. Berlin is also
one of Siemens Energy’s largest locations worldwide. In the spirit of a
partnership, the State of Berlin and Siemens Energy will soon formally
sign a Memorandum of Understanding (MoU) for the location of the
Corporate Center.
Michael Müller, Governing Mayor of Berlin: “We are delighted that
Siemens Energy is locating its corporate center in Berlin! Berlin has been
a strong center for innovation and high-performance production in the
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energy industry for a long time now. Siemens’ history is intertwined with
this tradition, and we are glad to have the opportunity to join Siemens
Energy in writing a new chapter in this success story. We will be working
together on the future of sustainable energy systems and thereby
advancing the energy transition. The establishment of this headquarters
in Berlin is a huge success for us and a clear commitment from Siemens
Energy to Berlin as a location.”
The decision, as to which of the Siemens Energy’s Berlin locations will
serve as headquarters, remains open and a more detailed concept will be
developed in the coming months. The establishment of the Corporate
Center will begin during the next fiscal year (1 October 2020 to 30
September 2021). The CEO, CFO, and a few teams, will initially move into
their offices in the capital. One member of the Executive Board, Jochen
Eickholt, will be based at the largest location in Erlangen, Germany,
whilst Tim Holt will retain an office in Orlando, Florida (USA). The
Mülheim site is an important part of the production network, while the
company's registered seat will remain in Munich. Here, Siemens Energy is
listed on the Commercial Register. The company's decentralized approach
will remain valid even after the end of the Covid-19 pandemic.

This press release is available at https://sie.ag/3crXYn0
For more information about Siemens Energy please see
www.siemens-energy.com
Follow us on Twitter at: www.twitter.com/siemens_energy
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Siemens Gas and Power GmbH & Co. KG is the global energy business of the Siemens
group, which has been working with its customers on solutions for the evolving demands
of industry and society for more than 150 years. With planned stock listing, Siemens’
energy business will operate independently as Siemens Energy in the future.
It will offer broad expertise across the entire energy value chain, along with a
comprehensive portfolio for utilities, independent power producers, transmission system
operators, the oil and gas industry, and other energy-intensive industries. With its
products, solutions, systems, and services, Siemens Energy will address the extraction,
processing, and transport of oil and gas as well as power and heat generation in central
and distributed thermal power plants, and power transmission and technologies for the
energy transformation, including storage and sector-coupling solutions. The majority
stake in Siemens Gamesa Renewable Energy will round out its future-oriented portfolio.
With its commitment to leading the way in decarbonization of the global energy system,
Siemens Energy will be a partner of choice for companies, governments, and customers
on their path to a more sustainable future. With around 91,000 employees worldwide,
Siemens Energy will help shape the energy systems of today and tomorrow.
www.siemens-energy.com.

Disclaimer
This communication and the information contained therein are for information purposes
only and do not constitute a prospectus or an offer to sell or a solicitation of an offer to
buy or subscribe for any securities of Siemens AG or Siemens Energy AG. This
communication is not directed to, or intended for distribution to or use by, any person or
entity that is a citizen or resident or located in any locality, state, country or other
jurisdiction where such distribution, publication, availability or use would be contrary to
law or regulation of such jurisdiction or which would require any registration or licensing
within such jurisdiction. Any failure to comply with these restrictions may constitute a
violation of the laws of other jurisdictions. Any securities to be distributed in connection
with this transaction have not been and will not be registered under the U.S. Securities
Act of 1933 (as amended) or the laws of any state of the U.S. Neither Siemens AG nor
Siemens Energy AG intends to register any securities referred to herein in the U.S.
This communication is directed only at persons in the United Kingdom ("U.K.") in
circumstances where section 21(1) of the Financial Services and Markets Act 2000 does
not apply. This communication and the information contained therein does not constitute
an offer document or an offer of securities to the public in the U.K. to which section 85 of
the Financial Services and Markets Act 2000 of the U.K. applies and is not, and should not
be considered as, a recommendation that any person should subscribe for or purchase
any securities. This communication and the information contained therein is being
communicated only to (i) persons who are outside the U.K.; (ii) persons who have
professional experience in matters relating to investments falling within article 19(5) of
the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (as
amended) (the "Order") or (iii) persons within the scope of article 43 of the Order or
(iv) high net worth companies, unincorporated associations and other bodies who fall
within article 49(2)(a) to (d) of the Order (all such persons together being referred to as
"Relevant Persons"). Any investment or investment activity to which this communication
and the information contained therein relates is available only to and will be engaged in
only with Relevant Persons, and any person who is not a Relevant Person must not act or
rely on this communication or any of its contents. This communication and the
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information contained therein should not be published, reproduced, distributed or
otherwise made available, in whole or in part, to any other person without the prior
consent of Siemens AG or Siemens Energy AG.
This communication contains forward-looking statements. These statements are based
on the current views, expectations, assumptions and information of the management of
Siemens AG and Siemens Energy AG. Forward-looking statements involve known and
unknown risks and uncertainties and, therefore, should not be construed as guarantees
of future results, performance and events. Actual results, performance or events may
differ materially from those described in such statements due to, among other things,
changes in the general economic and competitive environment, risks associated with
capital markets, currency exchange rate fluctuations, changes in international and
national laws and regulations, in particular with respect to tax laws and regulations,
affecting Siemens Energy AG, and other factors. Siemens AG or Siemens Energy AG do
not undertake any obligation to update any forward-looking statements.

Advertisement
This communication is an advertisement for the purposes of the Prospectus Regulation
EU 2017/1129 and underlying legislation. It is not a prospectus. The listing of the shares
of Siemens Energy AG on the regulated market of the Frankfurt Stock Exchange
(Frankfurter Wertpapierbörse) will take place on the basis of an approved prospectus. The
prospectus has been approved by the German Federal Financial Supervisory Authority
(Bundesanstalt für Finanzdienstleistungsaufsicht – "BaFin") in accordance with the
Prospectus Regulation regime. However, the approval of the prospectus by BaFin should
not be understood as an endorsement of the shares of Siemens Energy AG. Investors
should purchase shares solely on the basis of the prospectus relating to the shares and
should read the prospectus before making an investment decision in order to fully
understand the potential risks and rewards associated with the decision to invest in the
shares. Copies of the prospectus are available free of charge from Siemens Energy AG,
Otto-Hahn-Ring 6, 81739 Munich, Germany, or on Siemens Energy AG’s website
(https://www.siemens-energy.com/global/en/company/investorrelations/investorrelations.html).
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