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The countdown has begun, and the race to facilitate a better world for future generations is 
underway. Dealing with climate change will require good cooperation and decisive global 
action. In 24 hours, the world will consume almost 100 million barrels of oil as well as the 
corresponding amount of natural gas and coal. Nevertheless, 10% of the world's population 
still does not have access to electricity. Almost 30 years, 28 to be exact, can go before we 
reach the net zero target. It may take a long time, but it's going to be fast. 
 
The question is, how do we set the course for a flexible energy transition with so much at 
stake? 
 
The good news is that it has historically been shown that rapid transitions can take place, even 
in the capital-intensive energy industry. Take Norway as an example, where we have already 
come a long way in developing renewable energy sources. In 1998 we produced only 11 GWh 
from wind power, while in 2021 we produced 11.7 TWh, ie a little over 1000 times more than 
20 years ago. Wind power now accounts for over 7% of energy production in Norway, and as 
much as 98% of our total power production comes from renewable sources. 
 
With the potential for large investments, the North Sea is expected to be climate neutral by 
2050. The North Sea's oil and gas fields have played a key role in Europe's energy needs for 
decades, and the geopolitical situation and war in Ukraine have shown us the importance of 
independent energy production. . Now is the time for a united Europe where countries, 
industries and companies innovate to find solutions for a more sustainable world. Cooperation 
between the eight countries around the North Sea will make the region the largest energy 
market in Europe, combining different energy sources. 
 
The North Sea has a great opportunity to achieve the goal of some of the best conditions for 
offshore wind globally. Deep water and incredible wind speeds make the North Sea the perfect 
place to bury carbon dioxide for blue hydrogen. Sea and wind are absolutely crucial for 
creating green, renewable energy in abundance at competitive prices. 
 
Strategic sectoral linkage between the eight countries bordering the North Sea will enable 
nations to share vital energy to avoid power outages. 
 
Of course, the project would also face challenges. The North Sea has demanding weather 
conditions, major challenges in relation to infrastructure and complex energy system 
challenges. By cleaning up on this, the North Sea can set the standard for all energy conversion 
technology and it will be relatively easy to implement worldwide. 
 



Strategic sector coupling and integration of low-carbon energy development can accelerate 
energy conversion. It is also possible to reduce emissions from the offshore business with 
electrification, transition to clean fuel and to capture emissions before combustion. 
All the countries around the North Sea have an important role in decarbonisation. New 
industries are emerging, and industries are experimenting and trying out various forms of 
carbon capture, use and storage (CCUS). To make the North Sea project a reality, we must 
determine who will do what, how it will happen, and who will pay for it. 
 
At Siemens Energy, we have the capabilities and skills within the existing sector to take the 
lead in new and growing energy technologies such as CCUS and the hydrogen economy. We 
can also support the growth of new sectors such as offshore wind. But we can not do it alone 
- no companies or organizations can. We believe in cooperation between countries, 
authorities, partners, customers and supply chains to ensure that the North Sea's energy 
potential becomes a reality. 
 
Everyone must contribute to the work against climate change so that we can achieve the 
energy transition by 2050. We have a long journey with decarbonisation ahead of us. 
Hydrogen, created by wind power, will play an important role in future long-term energy 
storage. There is a lot of wind potential in the North Sea, but we must have the technology to 
store it, transport it and deliver it to get the energy out to the people who need it around the 
world. To do that, we must act now. We do not have time to wait. This is a global challenge, 
and the time for innovation is here. 
 


